
ALPS NAUTILUS SMR, NUCLEAR & TECHNOLOGY ETF (NYSE ARCA: SMRF)
(the “Fund”)

 
SUPPLEMENT DATED APRIL 1, 2026

TO THE SUMMARY PROSPECTUS, PROSPECTUS AND STATEMENT OF ADDITIONAL INFORMATION,
EACH DATED FEBRUARY 18, 2026, AS SUPPLEMENTED

 
 Effective immediately, the first sentence in the section entitled “PRINCIPAL INVESTMENT STRATEGIES” in the Fund’s
Summary Prospectus and Summary Section of the Prospectus are hereby deleted in its entirety and replaced with the following:
 
The Fund seeks to achieve its investment objective by creating an actively managed portfolio consisting of equity securities
comprised significantly of those included in the Fund’s benchmark index, the Nautilus SMR, Nuclear & Technology Index (the
“Benchmark”). In seeking to achieve its investment objective, the Fund may also sell (write) and buy options.

 
Effective immediately, the first sentence of the third paragraph in the section entitled “ADDITIONAL INFORMATION
ABOUT PRINCIPAL INVESTMENT STRATEGIES” in the Fund’s Prospectus is hereby deleted in its entirety and replaced
with the following:
 
The Fund seeks to achieve its investment objective by creating an actively managed portfolio consisting of equity securities
comprised significantly of those included in the Fund’s benchmark index, the Nautilus SMR, Nuclear & Technology Index (the
“Benchmark”). In seeking to achieve its investment objective, the Fund may also sell (write) and buy options, subject to certain
risk management constraints and market conditions.
 
Effective immediately, the sections entitled “PORTFOLIO MANAGERS” in the Summary Prospectus and Summary Section of
the Prospectus are hereby deleted and replaced with the following information:
 
Ryan Mischker, Senior Vice President, Portfolio Management & Research, Charles Perkins, Associate Vice President, Portfolio
Management & Research, and Kyle Kleckner, CFA, Portfolio Manager, Portfolio Management & Research, are responsible for
the day-to-day management of the Fund. Mr. Mischker and Mr. Perkins have each served in such capacity since the Fund’s
inception in 2026, and Mr. Kleckner has served in such capacity since April 2026.
 
Effective immediately, the section entitled “PORTFOLIO MANAGEMENT” in the Prospectus is hereby deleted and replaced
with the following information:
 
Ryan Mischker, Senior Vice President, Portfolio Management & Research, Charles Perkins, Associate Vice President, Portfolio
Management & Research, and Kyle Kleckner, CFA, Portfolio Manager, Portfolio Management & Research are the Portfolio
Managers of the Fund and are also responsible for the refinement and implementation of the equity portfolio management
process.
 
Mr. Mischker has been a Portfolio Manager of the Fund since its inception in 2026. Prior to joining the Adviser, Mr. Mischker
served as Compliance Manager of ALPS Fund Services, Inc., where he was primarily responsible for managing all post-trade
monitoring for IRS, SEC and registration statement investment guidelines and restrictions. Mr. Mischker has over 20 years
of financial services experience and graduated from the University of Northern Colorado with a B.S. in Finance and B.A. in
Economics.
 
 



 
Mr. Perkins has been a Portfolio Manager of the Fund since its inception in 2026. He joined the Adviser as an Analyst in 2015.
Prior to joining the Adviser, Mr. Perkins served as Senior Fund Accountant of ALPS Fund Services, where he was primarily
responsible for day-to-day NAV calculations. Mr. Perkins has over 12 years financial services experience and graduated from
the University of Colorado at Boulder with a B.S. in Finance.
 
Mr. Kleckner, CFA, has been a Portfolio Manager of the Fund since April 2026. Prior to joining the Adviser, Mr. Kleckner
served as an Investment Analyst at IFAM Capital, where he contributed to the firm’s investment committee and asset-allocation
process for client portfolios and was responsible for multi-asset models, attribution, and tactical recommendations across asset
classes. Mr. Kleckner has over 9 years of financial services experience, is a CFA Charterholder, and graduated from Colorado
State University with a B.S. in Business Administration with dual concentrations in Finance and Computer Information
Systems.
 
Effective immediately, the following information is added to the table in the section entitled “OTHER ACCOUNTS MANAGED
BY THE PORTFOLIO MANAGERS; COMPENSATION OF THE PORTFOLIO MANAGERS” in the Statement of Additional
Information:
 

Accounts Managed Accounts With
Respect to Which
the Advisory Fee is
based on the
Performance of the
Account

Name of Portfolio
Manager

Category of
Account

Number of
Accounts in
Category

Number Assets in
Accounts in
Category

Number of
Accounts in
Category

Total Assets in
Accounts in
Category

Kyle Kleckner, CFA

Registered
Investment
Companies N/A N/A N/A N/A

 

Other Pooled
Investment
Vehicles N/A N/A N/A N/A

 Other Accounts N/A N/A N/A N/A
 
Effective immediately, the section entitled “MANAGEMENT - ALPS ADVISORS, INC.” in the Statement of Additional
Information is hereby deleted and replaced with the following information:
 
The Adviser is responsible for the day-to-day management of the Fund, as described below. Mr. Mischker, Mr. Perkins, and Mr.
Kleckner, who are responsible for the day-to-day management of the Fund, are paid a base salary, plus a discretionary bonus.
The bonus for Mr. Mischker, Mr. Perkins, and Mr. Kleckner is determined by the business unit’s revenue and profitability
as well as the individual’s contribution to the business unit. The bonus for Mr. Mischker, Mr. Perkins, and Mr. Kleckner is
discretionary and is not based specifically on portfolio performance.
 

***
 

PLEASE RETAIN THIS SUPPLEMENT FOR FUTURE REFERENCE 
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Before you invest, you may want to review the Fund’s 
prospectus, which contains more information about the Fund 
and its risks. You can find the Fund’s prospectus, reports to 
shareholders, and other information about the Fund online at 
https://www.alpsfunds.com/exchange-traded-funds/SMRF. You 
can also get this information at no cost by calling 866.759.5679, by 
sending an e-mail request to info@alpsfunds.com, or by contacting 
your financial intermediary. The Fund’s prospectus and statement 
of additional information, each dated February 18, 2026, are 
incorporated by reference into this summary prospectus and may 
be obtained, free of charge, at the website, phone number or e-mail 
address noted above.

INVESTMENT OBJECTIVE

The Fund seeks a combination of capital appreciation and 
income.

FEES AND EXPENSES OF THE FUND

This table describes the fees and expenses that you may pay if 
you buy, hold and sell shares of the Fund (“Shares”). You may 
pay other fees, such as brokerage commissions and other fees 
to financial intermediaries, which are not reflected in the table 
and example below.

Annual Fund Operating Expenses (expenses that you pay each 
year as a percentage of the value of your investment):

Management Fees 0.65%

Other Expenses(1) 0.00%

Total Annual Fund Operating Expenses 0.65%

(1)	 Other Expenses are estimated for the current fiscal year.

Example
The following example is intended to help you compare the 
cost of investing in the Fund with the costs of investing in other 
funds. The example assumes that you invest $10,000 in the 
Fund for the time periods indicated and then hold or redeem all 
of your Shares at the end of those periods. The example also 
assumes that your investment has a 5% return each year and 
that the Fund’s operating expenses remain the same each year.

 
One  
Year

Three 
Years

Although your actual costs may be higher 
or lower, based on these assumptions your 
costs would be: $66 $208

PORTFOLIO TURNOVER

The Fund pays transaction costs, such as commissions, when 
it buys and sells securities (or “turns over” its portfolio). A 
higher portfolio turnover rate may indicate higher transaction 
costs and may result in higher taxes when Shares are held in a 
taxable account. These costs, which are not reflected in annual 
fund operating expenses or in the example, affect the Fund’s 
performance. Because the Fund is newly organized, there is no 
portfolio turnover to report.

PRINCIPAL INVESTMENT STRATEGIES

The Fund seeks to achieve its investment objective by creating 
an actively managed portfolio consisting of (1) equity securities 
comprised significantly of those included in the Fund’s 
benchmark index, the Nautilus SMR, Nuclear & Technology 
Index (the “Benchmark”), and (2) selling (writing) and buying 
options. The resulting Fund is designed to provide investors with 
performance that captures a majority of the returns associated 
with the Benchmark, while exposing investors to lower volatility 
than the Benchmark and also providing incremental income. 
The Fund is managed in a way that seeks, under normal 
circumstances, to provide monthly distributions at a relatively 
stable level. Under normal circumstances, the Fund invests at 
least 80% of its net assets, plus the amount of any borrowings for 
investment purposes, in Benchmark constituents or derivative 
instruments linked to Benchmark constituents, the Benchmark 
or similar indices (“80% Policy”). In calculating the 80% Policy, 
the Fund will include the market value of equity securities and 
the notional value of derivative instruments.

In implementing the Fund’s strategy, the Fund invests 
significantly in the equity securities of companies included in the 
Benchmark (which includes small-, mid- and large-capitalization 
companies and U.S. and non-U.S. companies). The Benchmark 
is comprised of companies involved in developing, operating, 
and enabling small modular reactors and nuclear energy as 
well as leading companies in the artificial intelligence (AI) 
sector. Small modular reactors are a type of nuclear reactor 
that is smaller and more simplified than traditional reactors, 
with less power output, that are designed to be modular, 
meaning multiple units can be assembled to meet different 
power needs. Currently, the Benchmark is comprised of four 
segments: (i) artificial intelligence companies, (ii) companies 
involved in nuclear power generation or transmission, (iii) 
companies involved in nuclear power plant operations or 
construction, including the operation or construction of small 
modular nuclear reactors, and (iv) companies involved in the 
mining, development or enrichment of uranium. The Benchmark 
selects the top 25 companies, where available, per segment by 
full market capitalization with priority to pureplay companies, 
subject to minimum market capitalization, minimum float market 
capitalization, average daily traded value, minimum free float 
and market size requirements. The Fund may also invest in 
other equity securities not included in the Benchmark. The Fund 
may receive income to the extent it invests in equity securities 
of companies that pay dividends; however, securities are not 
selected based on anticipated dividend payments.

In pursuing the Fund’s investment objective, with respect to 
the equity securities portion of the Fund’s portfolio, the Adviser 
expects to emphasize investment strategies with respect to 
security selection that are more strategic, or long-term in nature, 
with less emphasis on short-term, tactical trading strategies. In 
addition, the Adviser will utilize an approach to seek to identify 
securities that are undervalued. The Fund’s investment program 
with respect to equity security selection may involve a longer 
investment horizon designed to minimize trading volume. In 
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implementing certain trading strategies, such as the call and 
put writing strategy, described below, the Fund may use more 
tactical trading.

The Fund may invest, without limitation, in derivative instruments, 
such as options, futures contracts, or swap agreements, subject 
to applicable law and any other Fund restrictions described in 
the Fund’s prospectus or Statement of Additional Information. 
The Fund may sell (write) options (including, but not limited to, 
call options and put options), and buy options (including, but 
not limited to, call options and put options). The Fund may write 
calls and/or puts on instruments the Fund owns or otherwise 
has exposure to (covered calls or covered puts) or write calls 
and/or puts on instruments to which the Fund has no exposure 
(naked calls or naked puts) in return for a premium.

The Adviser may sell a security for several reasons. A security 
may be sold due to a change in the company’s fundamentals 
or if the Adviser believes the security is no longer attractively 
valued relative to its associated levels of risk. Investments may 
also be sold if the Adviser identifies a stock that it believes 
offers a better investment opportunity.

With respect to the options portion of the Fund’s portfolio, the 
Fund’s investment strategies may involve active and frequent 
trading resulting in high portfolio turnover.

The Fund is classified as “non-diversified” under the Investment 
Company Act of 1940, as amended (the “1940 Act”), which 
means that a relatively high percentage of the Fund’s assets 
may be invested in a limited number of issuers.

PRINCIPAL INVESTMENT RISKS

Investors should consider the following risk factors and special 
considerations associated with investing in the Fund, which 
may cause you to lose money.

Investment Risk. An investment in the Fund is subject to 
investment risk, including the possible loss of the entire 
principal amount that you invest.

Active Management Risk. The Fund is subject to management 
risk because it is an actively managed portfolio. In managing 
the Fund’s portfolio securities, the Sub-Adviser will apply 
investment techniques and risk analyses in making investment 
decisions for the Fund, but there can be no guarantee that 
these will produce the desired results. The Sub-Adviser’s 
decisions relating to the Fund’s duration may also affect the 
Fund’s yield, and in unusual circumstances may affect its share 
price. To the extent that the Sub-Adviser anticipates interest 
rates imprecisely, the Fund’s yield at times could lag those of 
other similarly managed funds.

Foreign Investment Risk. The Fund’s investments in non-U.S. 
issuers may involve unique risks compared to investing in 
securities of U.S. issuers, including, among others, less liquidity 
generally, greater market volatility than U.S. securities, less 
complete financial information and less stringent accounting, 
corporate governance and financial reporting standards than 
for U.S. issuers. In addition, adverse political, economic or 
social developments, including the imposition of sanctions, 

could undermine the value of the Fund’s investments or prevent 
the Fund from realizing the full value of its investments. For 
example, the rights and remedies associated with investments 
in foreign securities may be different than investments in 
domestic securities. Finally, the value of the currency of the 
country in which the Fund has invested could decline relative 
to the value of the U.S. dollar, which may affect the value of the 
investment to U.S. investors.

Risk of Investing in Nuclear Companies. The Fund will be 
sensitive to, and its performance will depend to a greater 
extent on, the overall condition of nuclear companies. Nuclear 
companies may face considerable risk as a result of, among 
other risks, incidents and accidents, breaches of security, ill-
intentioned acts of terrorism, air crashes, natural disasters 
(such as floods or earthquakes), equipment malfunctions or 
mishandling in storage, handling, transportation, treatment 
or conditioning of substances and nuclear materials. Such 
events could have serious consequences, especially in case 
of radioactive contamination and irradiation of the environment, 
for the general population, as well as a material, negative 
impact on the Fund’s portfolio companies and thus the Fund’s 
financial situation. In addition, nuclear companies are subject 
to competitive risk associated with the prices of other energy 
sources, such as natural gas and oil. Consumers of nuclear 
energy may have the ability to switch between nuclear energy 
and other energy sources and, as a result, during periods when 
competing energy sources are less expensive, the revenues of 
nuclear energy companies may decline with a corresponding 
impact on earnings.

Artificial Intelligence Company Risk. Companies involved in, 
or exposed to, artificial intelligence related businesses may have 
limited product lines, markets, financial resources or personnel. 
These companies face intense competition and potentially 
rapid product obsolescence, and many depend significantly 
on retaining and growing the consumer base of their respective 
products and services. Many of these companies are also 
reliant on the end user demand of products and services in 
various industries that may in part utilize robotics and artificial 
intelligence.

Utilities Sector Risk. The Fund may invest a portion of its 
assets in securities issued by companies in the utilities sector. 
Stock prices for companies in the utilities sector are affected by 
supply and demand, operating costs, governmental regulation, 
environmental factors, liabilities for environmental damage and 
general civil liabilities, and rate caps or rate changes. The value 
of regulated utility equity securities may tend to have an inverse 
relationship to the movement of interest rates. In addition, 
natural disasters, terrorist attacks, government intervention 
or other factors may render a utility company’s equipment 
unusable or obsolete and negatively impact profitability. 
Companies in the utilities sector may be adversely affected 
by changes in exchange rates, domestic and international 
competition, difficulty in raising adequate amounts of capital 
and governmental limitation on rates charged to customers.

Volatility Strategy Risk. The Adviser may not be successful 
in managing the Fund with a lower level of volatility than 
the Benchmark. Depending on market conditions during a 
particular time in a market cycle, particularly during higher 
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market volatility, the Fund’s volatility at that time may not be 
lower than that of the Benchmark because the Fund may 
not be able to adjust its call options strategy as quickly as 
the market does. In addition, because the Fund seeks lower 
relative volatility, the Fund may underperform the Benchmark, 
particularly in rising markets. In addition, the Fund does not 
guarantee that distributions will always be paid or will be paid 
at a relatively stable level.

Call and Put Strategy Risk. The Fund may write calls and/or 
puts on instruments the Fund owns or otherwise has exposure 
to (covered calls or covered puts) or write calls and/or puts on 
instruments to which the Fund has no exposure (naked calls or 
naked puts) in return for a premium. Under a call or put writing 
strategy, the Fund typically would expect to receive cash (or a 
premium) for having written (sold) a call or put option, which 
enables a purchaser of the call to buy (or the purchaser of the 
put to sell) the asset on which the option is written at a certain 
price within a specified time frame.

Writing call options will limit the Fund’s opportunity to profit 
from an increase in the market value and other returns of 
the underlying asset to the exercise price (plus the premium 
received). The Fund’s maximum potential gain via a written 
covered call will generally be expected to be the premium 
received from writing a covered call option plus the difference 
between any lower price at which the Fund acquired exposure 
to the applicable underlying asset and any higher price at which 
a purchaser of the call option may exercise the call option. 
The Fund’s maximum potential gain via a written naked call 
or any put will generally be the premium received from writing 
the option. The Fund’s maximum potential loss on a written 
covered call is the purchase price paid for the underlying 
asset minus the premium received for writing the option. The 
Fund’s maximum potential loss on a written uncovered call is 
theoretically limitless as the value of the underlying asset rises. 
The Fund’s maximum potential loss on a written put is the entire 
strike price minus the premium received for writing the option 
as the value of the underlying asset could fall to zero. Therefore, 
written calls and puts can result in overall losses and detract 
from the Fund’s total returns even though the call or put options 
produce premiums and may initially produce income and cash 
flow to the Fund (and distributions by the Fund) for having 
written the call or put options.

Buying a call option or put option will generally involve the 
Fund paying a premium on the option, which may detract from 
returns and may not limit losses. The Fund may lose the initial 
amount invested in the call option or put option.

In a rising market, a covered call option may require an 
underlying instrument to be sold at an exercise price that is 
lower than would be received if the instrument was sold at the 
market price. If a call or put expires, the Fund would generally 
realize a gain in the amount of the premium received, but 
because there may have been a decline (unrealized loss) in 
the market value of the underlying instrument during the option 
period, the market value loss realized may exceed such gain. 
If the underlying instrument declines by more than the option 
premium the Fund receives, there will be a loss on the overall 
position, which will detract from the Fund’s total returns even if 

the call or put options written by the Fund produced premiums 
and initially produced Fund distributions, returns, income and/
or cash flow.

Derivatives Risk. Derivatives are financial instruments, such as 
futures, swaps and options, whose values are based on the value 
of one or more indicators, such as a security, asset, currency, 
interest rate, or index. Derivatives involve risks different from, 
and possibly greater than, the risks associated with investing 
directly in securities and other more traditional investments. For 
example, derivatives involve the risk of mispricing or improper 
valuation and the risk that changes in the value of a derivative 
may not correlate perfectly with the underlying indicator. 
Derivative transactions can create investment leverage, may be 
highly volatile and the Fund could lose more than the amount it 
invests. Many derivative transactions are entered into “over-the-
counter” (not on an exchange or contract market); as a result, 
the value of such a derivative transaction will depend on the 
ability and the willingness of the Fund’s counterparty to perform 
its obligations under the transaction. If a counterparty were 
to default on its obligations, the Fund’s contractual remedies 
against such counterparty may be subject to bankruptcy 
and insolvency laws, which could affect the Fund’s rights as 
a creditor (e.g., the Fund may not receive the net amount of 
payments that it is contractually entitled to receive). A liquid 
secondary market may not always exist for the Fund’s derivative 
positions at any time.

Liquidity Risk. Liquidity risk exists when particular investments 
are difficult to purchase or sell. Such securities may become 
illiquid under adverse market or economic conditions and/or 
due to specific adverse changes in the condition of a particular 
issuer. If the Fund invests in illiquid securities or securities 
that become illiquid, Fund returns may be reduced because 
the Fund may be unable to sell the illiquid securities at an 
advantageous time or price. Liquidity risk is heightened in a 
changing interest rate or volatile environment, particularly for 
fixed-income or other debt instruments.

Market Risk. Economies and financial markets throughout 
the world are becoming increasingly interconnected, which 
increases the likelihood that events or conditions in one country 
or region will adversely impact markets or issuers in other 
countries or regions. The values of equity securities, such as 
common stocks and preferred stock, may decline due to general 
market conditions that are not specifically related to a particular 
company, such as real or perceived adverse economic, 
political and social conditions, inflation (or expectations for 
inflation), deflation (or expectations for deflation), changes in 
the general outlook for corporate earnings, global demand for 
particular products or resources, market instability, debt crises 
and downgrades, embargoes, tariffs, sanctions and other trade 
barriers, regulatory events, other governmental trade or market 
control programs and related geopolitical events, changes in 
interest or currency rates, recessions, supply chain disruptions, 
or adverse investor sentiment generally. Equity securities 
generally have greater price volatility than fixed-income 
securities. In addition, the value of the Fund’s investments may 
be negatively affected by the occurrence of global events such 
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as war, terrorism, environmental disasters, natural disasters or 
events, country instability, and infectious disease epidemics or 
pandemics.

Large Capitalization Company Risk. The large capitalization 
companies in which the Fund invests may underperform other 
segments of the equity market or the equity market as a whole.

Small- and Mid-Capitalization Company Risk. Smaller and 
mid-size companies often have a more limited track record, 
narrower markets, less liquidity, more limited managerial and 
financial resources and a less diversified product offering 
than larger, more established companies. As a result, their 
performance can be more volatile, which may increase the 
volatility of the Fund’s portfolio.

Concentration Risk. The Fund may have concentration in 
certain regions, economies, countries, markets, industries 
or sectors. Underperformance or increased risk in such 
concentrated areas may result in underperformance or 
increased risk in the Fund.

Non-Diversification Risk. The Fund is classified as “non-
diversified” under the 1940 Act, which means that the 
Fund may invest a relatively high percentage of its assets 
in a limited number of issuers. As a result, the Fund may be 
more susceptible to a single adverse economic or regulatory 
occurrence affecting one or more of these issuers, experience 
increased volatility and be highly invested in certain issuers.

Geographic Concentration Risk. To the extent the Fund is 
significantly comprised of securities of issuers from a single 
country, such as the United States, the Fund would be more 
likely to be impacted by events or conditions affecting that 
country. For example, political and economic conditions and 
changes in regulatory, tax or economic policy in a country could 
significantly affect the market in that country and in surrounding 
or related countries and have a negative impact on the Fund’s 
performance.

Issuer-Specific Risk. The value of an individual security or 
particular type of security can be more volatile than the market 
as a whole and can perform differently from the value of the 
market as a whole.

Portfolio Turnover Risk. The Fund may trade all or a significant 
portion of the securities in its portfolio in seeking to achieve its 
investment objective. A high portfolio turnover rate may increase 
transaction costs, including brokerage commissions, on the 
sale of the securities and on reinvestment in other securities, 
which may increase the Fund’s expenses. Frequent trading 
may also cause adverse tax consequences for investors in the 
Fund due to an increase in short-term capital gains. 

Fluctuation of Net Asset Value. The net asset value (“NAV”) of 
the Fund’s Shares will generally fluctuate with changes in the 
market value of the Fund’s holdings. The market prices of the 
Shares will generally fluctuate in accordance with changes in 
NAV as well as the relative supply of and demand for the Shares 
on the NYSE Arca, Inc. (the “NYSE Arca”). ALPS Advisors, Inc. 
(“Adviser”) cannot predict whether the Shares will trade below, 
at or above their NAV. To the extent securities held by the Fund 

trade in a market that is closed when the exchange on which the 
Fund’s shares trade is open, there may be deviations between 
the current price of a security and the last quoted price for the 
security in the closed foreign market. These deviations may in 
turn lead to wider bid-ask spreads or premiums/discounts for 
Fund shares with the result that investors may receive less than 
the underlying value of the Fund shares when they sell their 
Fund shares or pay more than the underlying value of the Fund 
shares when they purchase their Fund shares.

New Fund Risk. The Fund currently has fewer assets than 
larger funds, and like other relatively new funds, large inflows 
and outflows may impact the Fund’s market exposure for limited 
periods of time. This impact may be positive or negative, 
depending on the direction of market movement during the 
period affected.

FUND PERFORMANCE

As of the date of this Prospectus, the Fund has not yet 
commenced investment operations. When the Fund has 
completed a full calendar year of investment operations, this 
section will include charts that show annual total returns, 
highest and lowest quarterly returns and average annual total 
returns (before and after taxes) compared to an index that 
represents a broad measure of market performance and an 
additional benchmark index selected for the Fund. Updated 
performance information, when available, will be available 
online at www.alpfunds.com or by calling 866.759.5679.

The Fund’s broad-based securities market index for 
performance comparison purposes is Bloomberg World, 
Large, Mid & Small Cap Net Return Index and the additional 
benchmark index selected for the Fund is the Nautilus SMR, 
Nuclear & Technology Index.

INVESTMENT ADVISER

ALPS Advisors, Inc. is the investment adviser to the Fund.

PORTFOLIO MANAGERS

Ryan Mischker, Senior Vice President, Portfolio Management 
& Research and Charles Perkins, Associate Vice President, 
Portfolio Management & Research, are responsible for the day-
to-day management of the Fund. Mr. Mischker and Mr. Perkins 
have each served in such capacity since the Fund’s inception 
in 2026.

PURCHASE AND REDEMPTION OF SHARES

Individual Shares may only be purchased and sold in secondary 
market transactions through a broker or dealer at a market 
price. Shares are listed for trading on the NYSE Arca under 
the ticker symbol SMRF, and because Shares trade at market 
prices rather than NAV, Shares may trade at a price greater than 
NAV (i.e., a premium) or less than NAV (i.e., a discount).
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An investor may incur costs attributable to the difference 
between the highest price a buyer is willing to pay to purchase 
Shares of the Fund (bid) and the lowest price a seller is willing 
to accept for Shares (ask) when buying or selling Shares in the 
secondary market (the “bid/ask spread”).

Recent information, including information about the Fund’s NAV, 
market price, premiums and discounts, and the bid/ask spreads, 
is included on the Fund’s website at www.alpsfunds.com.

TAX INFORMATION

The Fund’s distributions are taxable and will generally be taxed 
as ordinary income or capital gains.

PAYMENTS TO BROKER-DEALERS AND OTHER 
FINANCIAL INTERMEDIARIES

If you purchase Shares through a broker-dealer or other financial 
intermediary, the Adviser or other related companies may pay 
the intermediary for the sale of Shares or related services. 
These payments may create a conflict of interest by influencing 
the broker-dealer or other intermediary and your salesperson 
to recommend the Fund over another investment. Ask your 
salesperson or visit your financial intermediary’s website for 
more information.
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