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FINANCIAL INVESTORS TRUST

NASDAQ: CCNR

Semi-Annual Shareholder Report April 30, 2025

This semi-annual shareholder report contains important information about ALPS | CoreCommodity Natural Resources
ETF (the "Fund" or "CCNR") for the period of November 1, 2024 to April 30, 2025 (the "Period"). You can find additional

information about the Fund at https://www.alpsfunds.com/exchange-traded-funds/ccnr. You can also request this

information by contacting us at 866-759-5679.

WHAT WERE THE FUND COSTS FOR THE PERIOD?
(based on a hypothetical $10,000 investment)
Costs Paid as a

Percentage of a
$10,000 Investment

Costs of a $10,000
Investment

ALPS | CoreCommodity

Natural Resources ETF $19 0.39%

Comparison of change in value of a $10,000 investment in
the Fund and the Indexes

The Fund’s past performance is not a good predictor of the Fund’s future
performance. The chart and the Average Annual Total Returns table do

not reflect the deduction of taxes that a shareholder would pay on Fund
distributions or sale of Fund shares.

ALPS | CoreCommodity Natural Resources ETF
(NAV) - $9,554

=== Bloomberg Commodity Total Return Index - $10,426

Bloomberg US 1000 Total Return Index - $10,016
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Average Annual Total Returns (as of April 30, 2025)

Since
Inception
(07/10/2024)
ALPS | CoreCommaodity Natural Resources ETF - NAV -4.46%
Bloomberg Commaodity Total Return Index 4.26%
Bloomberg US 1000 Total Return Index* 0.16%
# This index represents a broad measure of market performance for

purposes of new regulatory requirements.

For the most current month-end performance data, please call
1-866-759-5679.

WHAT ARE SOME KEY FUND STATISTICS?

Net Assets $340,881,300
Number of Portfolio Holdings 294
Portfolio Turnover Rate* 73%
Total Advisory Fees Paid* $610,887

During the period.



WHAT DID THE FUND INVEST IN?

Top Ten Holdings**

Evolution Mining, Ltd. 1.38%
Northern Star Resources, Ltd. 1.31%
Agnico Eagle Mines, Ltd. 1.19%
Boliden AB 1.17%
Teck Resources, Ltd. 1.09%
Hudbay Minerals, Inc. 1.03%
Murphy Qil Corp. 1.00%
Newmont Corp. 0.99%
Array Technologies, Inc. 0.87%
Grupo Mexico SAB de CV 0.87%
Total % of Top 10 Holdings 10.90%

Sector Allocation**

A

. Materials: 41.72%

Consumer Staples:
10.94%

. Industrials: 3.44%

Technology: 0.80%

. Financials: 0.18%

. Energy: 35.25%
. Utilities: 5.51%

Consumer Discretionary:
1.27%

. Real Estate: 0.26%

Cash, Cash Equivalents,
& Other Net Assets:
0.64%

** Asa percentage of net assets.

Holdings are subject to change

WHERE CAN | FIND ADDITIONAL INFORMATION ABOUT THE FUND?

If you wish to view additional information about the Fund, including but not limited to the Fund's prospectus, financial information, holdings, and proxy voting

information, please visit https://www.alpsfunds.com/exchange-traded-funds/ccnr.

HOUSEHOLDING

If you have consented to receive a single annual or semi-annual shareholder report at a shared address you may revoke this consent by calling the

Transfer Agent 866-759-5679.

SAR-CCNR-043025




