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ALPS AND COHEN & STEERS LAUNCH GLOBAL REAL ESTATE ETF

Denver, May 9, 2008 —ALPS Holdings,
Inc. and Cohen & Steers today announced the
launch of a global real estate exchange-traded
fund (ETF) that offers investors an opportunity
to participate in the income streams and
diversification benefits of global real estate
securities. ALPS is a leading provider of
outsourced and advisory solutions to the
investment management industry, and  Cohen
& Steers is a manager of income-oriented
equity portfolios specializing in U.S. and
international real estate securities, large cap
value stocks, utilities and listed infrastructure
securities, and preferred securities.

The new Cohen & Steers Global Realty Majors
ETF (AMEX: GRI), which began trading
today, is advised by ALPS Advisers, Inc. The
index is provided by Cohen & Steers. The
ETF seeks investment results that correspond
to the performance of the Cohen & Steers
Global Realty Majors Index, which comprises
securities of companies that have been
evaluated on management strength and track
record, market position, and the composition
and quality of their real estate portfolios,
among other factors.

Cohen & Steers Global Realty Majors ETF
targets 75 industry-leading real estate
companies from an initial universe of 500
that are located in developed markets across
North America, Asia Pacific and Europe. The
companies are selected through a bottom-up
process that uses quantitative screens and
qualitative analysis to identify those real estate
companies that are best positioned to gain
from the securitization of global real estate.
This gives investors exposure to asset class
diversification, an opportunity to participate
in the global growth of real estate securities
and direct participation in local economic
growth.

Incorporating real estate securities into an
ETF structure may provide investors with the

low expenses, tax efficiency, transparency
and liquidity that ETFs provide, along with
an opportunity to benefit from the potentially
substantial and growing long-term income
streams and diversification benefits that real
estate securities may provide.

“By partnering with a real estate securities
pioneer like Cohen & Steers to develop this
ETF, we are offering investors a best-in-class
approach to participating in the global real
estate market,” said

Tom Carter, Managing Director of ALPS.
“Cohen & Steers has established an impressive
track record in real estate securities analysis
and investment that we believe will make this
ETF a category leader.”

Many governments around the world have
introduced or are evaluating the introduction
of real estate investment structures similar to
U.S. REITs. The reasons are clear: REITs give
companies the potential to create substantial,
long-term income streams and offer the
opportunity for significant market growth.
In fact, as a result of the emergence of REIT-
like structures, the total market capitalization
of global real estate securities has already
increased from $110 billion in 1992 to $1.1
trillion in 2007.*

“We're pleased to be able to offer investors
access to global real estate securities through
an ETE” said Martin Cohen, Co-Chairman and
Co-Chief Executive Officer of Cohen & Steers.
“In our view, real estate is one of the best and
most direct ways fo invest in a country’s or
region’s economy, which makes it a powerful
tool for diversification.”

For more information on GRI, visit http:www.
alpsetfs.com or call (866) 513-5856.

*S&P/Citigroup World Property Broad Market
Index

GRIOO0T119 Exp. 5/09



ALPS.

FUND SERVICES

Media Contacts:

Scott Sunshine

Jemile Dragovic
Middleberg Communications
(212) 354-6912

(212) 812-5665 ext. 115

ALPS Fund Services Inc.
1290 Broadway

Suite 1100

Denver, CO 80203
303.623.2577 1
303.623.7850 rax

www.alpsinc.com

COHEN &« STEERS
Global Realty Majors

For Immediate Release

An ALPS Advisers, Inc. Solution

ALPS AND COHEN & STEERS LAUNCH GLOBAL REAL ESTATE ETF

About Cohen & Steers

Cohen & Steers is a manager of income-
oriented equity portfolios specializing in
U.S. and international real estate securities,
large cap value stocks, utilities and listed
infrastructure  securities, and  preferred
securities. The company also offers private
alternative investment strategies, such as
hedged real estate securities portfolios and
real estate funds of funds. Headquartered in
New York City, with offices in Brussels, Hong
Kong, London and Seattle, Cohen & Steers
serves individual and institutional investors
through a broad range of investment vehicles.
Through a subsidiary, Cohen & Steers provides
investment banking services.

About ALPS Holdings, Inc.
ALPS Holdings, Inc. is a leading provider
of outsourced and advisory solutions to the

investment management industry. Based
in Denver, CO, ALPS offers advisory,
administration, compliance, creative

services, fund accounting, legal, marketing,
tax administration, transfer agency and
shareholder services for open-end, closed-
end, hedge and exchangetraded funds.
ALPS has approximately $18 billion in client
mutual fund assets under administration. ALPS
Distributors, Inc. provides distribution services
to over $240 billion in client assets. For more
information, visit www.alpsinc.com.

Tom Carter is a registered representative of
ALPS Distributors, Inc.

Diversification does not eliminate the risk of
experiencing investment losses.

Ownership of real estate is subject to
fluctuations in the value of underlying
properties, the impact of economic conditions
on real estate values, the strength of specific
industries renting properties and defaults by
borrowers or tenants.

Realestateisacyclicalbusiness, highly sensitive
to general and local economic conditions and
developments, and characterized by intense
competition and periodic overbuilding.

Credit and interest rate risk may affect real
estate companies’ ability to borrow or lend
money.

ALPS Distributors, Inc. is the distributor for the
Cohen & Steers Global Realty Majors ETF. An
investment in the fund involves risk, including
loss of principal.

Ordinary brokerage commissions apply.

An investor should consider investment
objectives, risks, charges and expenses
carefully before investing. To obtain a
prospectus, which contains this and other
information, call 1-866-513-5856. Read
the prospectus carefully before investing.
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