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TARIFF IMPACT ON COMMODITY INVESTMENT
There has been substantial recent media attention about the negative effect of tariffs on the price of US soybeans and US pork, which
might be described as “processed soybeans.” This price impact is because China is the major buyer of those products, and it has
instituted retaliatory tariffs on them. As a result, China now buys more soybeans from Brazil, and United States (US) prices have suffered.
(Poor weather in Argentina has reduced their crop size and ability to supply world markets, while South American currency ills have also
had a negative impact on United States Dollar (USD) soybean prices.)
This US price impact is likely transitory. Ultimately, global supply and demand will determine the price of a commodity. The demand from
China will not be altered as a result of a change of the source of supply. If China shifts its purchases to Brazil for instance, then Brazil
cannot supply other buyers, such as Europe. As trade patterns adjust, US soybeans might find their way to European markets. In an
extreme case, US soybeans might even be trans-shipped to other locations, re-branded, and eventually shipped to China. Today there are
simply too many soybeans globally relative to world demand, and recent U.S. Department of Agriculture (USDA) reports indicate this could
continue through the current North American harvest. Once trade patterns are adjusted, the tariff impact in the US will arise primarily from
transportation differentials and logistical inefficiencies. In addition, supply dislocations resulting from poor growing conditions outside
of the US are more likely to directly impact the price of US soybeans. Meanwhile the effects of tariffs as well as abundant supplies are
already largely reflected in current price levels.
There are additional factors to consider regarding tariffs and commodities. Trade restrictions and taxes (tariffs are taxes imposed on
certain consumers), whether on soybeans or autos or aluminum, can have a negative impact on global economic growth. A more serious
effect of tariffs is higher prices to consumers, which ultimately increases inflation.
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Important Disclosures & Definitions
Investors should consider investment objectives, risks, charges and expenses carefully before investing, including “Additional Risks” as
described in the prospectus. To obtain a prospectus, which contains this and other information, call 1.866.759.5679 or visit www.alpsfunds.
com. Read the prospectus carefully before investing.
ALPS Advisors, Inc. and CoreCommodity Management, LLC are registered with the CFTC as the Commodity Pool Operator and respectively as the
Commodity Trading Advisor and both are NFA members.
The Fund’s investments may subject the Fund to significantly greater volatility than investments in traditional securities and involve substantial
risks, including risk of a significant portion on their principal value.
The commodities markets and the prices of various commodities may fluctuate widely based on a variety of factors. Because the Fund’s
performance is linked to the performance of highly volatile commodities, investors should consider purchasing shares of the Fund only as
part of an overall diversified portfolio and should be willing to assume the risks of potentially significant fluctuations in the value of the Fund.
The Fund invests in commodity futures related investments, which are derivative instruments that allow access to a diversified portfolio of
commodities without committing substantial amounts of capital. Additional risks of Commodity Futures Related Investments include liquidity risk
and counterparty credit risk. Counterparty Risk is the risk that a party to a transaction will fail to fulfill its obligations. The term is often applied
specifically to swap agreements in which no clearinghouse guarantees the performance of the contract. Liquidity Risk is the risk stemming from
the lack of marketability of an investment that cannot be bought or sold quickly enough to prevent or minimize a loss.
Another principal risk of investing in the Fund is equity risk, which is the risk that the value of the securities held by the Fund will fall due to general
market and economic conditions, perceptions regarding the industries in which the issuers of securities held by the Fund participate or factors
relating to specific companies in which the Fund invests. The Fund’s investments in non-U.S. issuers may be even more volatile and may present
more risks than investments in U.S. issuers. Equity investments in commodity related companies may not move in the same direction and to the
same extent as the underlying commodities.
ALPS Portfolio Solutions Distributor, Inc. is the distributor for the ALPS | CoreCommodity Management CompleteCommodities® Strategy Fund.
ALPS Advisors, Inc. is the investment advisor to the Fund and CoreCommodity Management, LLC, is the investment sub-advisor. ALPS is not
affiliated with CoreCommodity Management, LLC. CoreCommodity Management, LLC, serves as investment advisor to the Fund’s Cayman Islands
subsidiary.“CompleteCommodities” is a service mark of CoreCommodity Management, LLC.
The Fund is a series of Financial Investors Trust.
ALPS Distributors, Inc. is affiliated with ALPS Portfolio Solutions Distributors, Inc.
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